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How did Main 
Street fare in 
September?



Third continuous month of stagnation for the small 
business economy

20% of small 
businesses remain closed

ObservationsMain Street Health Metrics
(Relative to January)

3Source: Homebase data



Decline in number of employees working; first decline since 
the onset of the pandemic

Observations

1. Survey sample period is the calendar week that contains the 12th day of the month (BLS) | Source: Homebase data

Change in employees working
(Relative to January)
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https://www.bls.gov/news.release/empsit.tn.htm


80% of states saw a decline in hours worked, signaling that 
the slowdown is widespread

51. Average of August 12th – 18th vs. average of September 12th – 18th; only includes states with >100 Homebase users Source: Homebase data

Change in hours worked
(Difference between mid-September and mid-August1)



Roughly equal split among top 50 MSAs between those 
that saw declines vs. improvements in last month

61. Average of August 12th – 18th vs. average of September 12th – 18th | Source: Homebase data

Change in hours worked
(Difference between mid-September and mid-August1)



While some MSAs saw slight improvements last month, all 
50 remain below pre-COVID levels

71. Average of March 1st – 7th vs. average of September 16th – 22nd | Source: Homebase data

Change in hours worked
(Difference between first week of March and most recent week in September)



We typically see a decline in employment at the end of 
summer, but this year’s decline has not been as sharp

Change in employees working
(Relative to January)

Observations

Source: Homebase data 8



However, it looks like the leisure & entertainment industry 
has been buffeted by end-of-summer headwinds

Change in hours worked
(Relative to January)

9Source: Homebase data



How has Homebase data been validated? 

•

•

•

•
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https://www.centralbanking.com/central-banks/financial-stability/7668906/james-bullard-on-the-feds-policy-review-fsoc-and-forecasting-jobs-data
https://www.stlouisfed.org/on-the-economy/2020/august/recent-covid19-us-employment-slowdown
https://news.yale.edu/2020/07/27/yale-study-finds-expanded-jobless-benefits-did-not-reduce-employment
https://www.lebow.drexel.edu/news/real-time-data-show-covid-19-led-60-decline-leisure-hospitality-and-retail-employment
https://www.brookings.edu/bpea-articles/covid-19-and-labor-markets/


Methodology and definitions

11



Contact us
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https://joinhomebase.com/data


